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Ronald Coase Problem of Social Cost: Understanding the Economics of Externalities

ronald coase problem of social cost is a foundational concept in economic theory that
explores how externalities—costs or benefits imposed on third parties—can be managed
efficiently. This idea, introduced by economist Ronald Coase in his seminal 1960 paper
"The Problem of Social Cost," challenges traditional views on government intervention and
property rights in dealing with social and economic conflicts. If you’ve ever wondered why
some environmental damages persist despite regulations, or how private negotiations
might solve disputes without legal battles, diving into Coase’s insights offers a fascinating
perspective.

The Origins of the Ronald Coase Problem of
Social Cost

Before Coase’s work, economists largely believed that externalities, like pollution or noise,
were market failures requiring government regulation or taxation to correct. The classic
approach was to impose taxes equal to the social cost of the negative externality, a
solution famously advocated by economist Arthur Pigou. However, Coase questioned this
assumption by focusing on the role of property rights and transaction costs.

Coase argued that when property rights are clearly defined and transaction costs are low,
parties involved in a conflict over externalities can negotiate privately to reach an efficient
outcome. This negotiation would allocate resources in a way that maximizes overall
welfare, regardless of who initially holds the rights. This insight is known as the Coase
Theorem and forms the backbone of the Ronald Coase problem of social cost.

Breaking Down the Ronald Coase Problem of
Social Cost

At its core, the problem involves understanding how costs that spill over onto
others—external costs—can be internalized effectively. Consider a classic example: a
factory emits smoke that harms nearby residents. The smoke is a negative externality
because the factory’s production imposes costs on people who are not part of the
transaction.

Coase’s key question was: Who should bear the cost of this harm? Should the factory pay
damages to the residents, or should the residents compensate the factory to reduce
pollution? The answer, he proposed, depends on the initial assignment of property rights
and the feasibility of bargaining.



Property Rights and Their Role

Property rights determine who has the legal authority to use resources and enforce
agreements. According to Coase, if residents have the right to clean air, the factory must
negotiate with them to continue polluting. Conversely, if the factory has the right to emit
smoke, residents must pay the factory to reduce emissions.

The remarkable part of the Ronald Coase problem of social cost is the idea that the final
allocation of resources will be efficient regardless of who holds these rights, assuming
zero transaction costs. This means that the externality can be resolved through bargaining
without government intervention, as long as parties can negotiate without excessive cost
or barriers.

Transaction Costs: The Real-World Challenge

One of the most important contributions Coase made was highlighting transaction
costs—the costs of negotiating, enforcing contracts, and gathering information. In reality,
transaction costs are rarely zero. This explains why externalities often persist and why
governments often need to step in.

For example, if many residents are affected by pollution, coordinating negotiations with all
of them might be prohibitively expensive. Similarly, if property rights are unclear or legal
systems are inefficient, private bargaining breaks down. These transaction costs are a
crucial factor in determining when private solutions are feasible and when regulatory
interventions become necessary.

Applications of the Ronald Coase Problem of
Social Cost

Coase’s ideas extend far beyond pollution disputes. His framework has influenced a wide
range of fields including environmental economics, law and economics, and even
corporate governance. Understanding the Ronald Coase problem of social cost helps
clarify complex situations where the interests of different parties clash over resource use.

Environmental Policy and Pollution Control

One of the most direct applications is in environmental policy. Instead of rigid regulations,
Coase’s theory supports market-based solutions like tradable pollution permits or
negotiated agreements between polluters and affected parties. These mechanisms rely on
clear property rights and low transaction costs to promote efficient outcomes.

For instance, cap-and-trade systems in emissions control embody Coase’s principles by
allowing companies to buy and sell pollution rights, effectively internalizing the external



cost of pollution. This approach often leads to more flexible and cost-effective pollution
reduction compared to traditional command-and-control regulations.

Land Use and Nuisance Law

Another area influenced by Coase’s work is nuisance law, which deals with conflicts over
land use, such as noise, odors, or other disturbances. Courts often have to decide who has
the right to use land in a way that might harm neighbors. Coase’s insights encourage
looking at these disputes through the lens of bargaining and property rights rather than
simply assigning blame.

In some cases, courts may facilitate settlements that reflect the parties’ preferences and
the costs of harm, rather than imposing strict penalties. This can lead to more efficient
outcomes that balance competing interests.

Corporate Governance and Contract Design

Beyond externalities, the Ronald Coase problem of social cost informs how firms organize
themselves and design contracts. Internalizing external costs within a company—such as
coordinating between departments or managing employee incentives—can reduce
transaction costs and improve efficiency. Coase’s emphasis on transaction costs helps
explain the boundaries of firms and why certain activities are internalized rather than
outsourced.

Critiques and Limitations of the Coase Theorem

While the Ronald Coase problem of social cost provides a powerful framework, it is not
without criticism. The assumption of zero or low transaction costs is often unrealistic,
especially in complex, large-scale externalities such as climate change or public health
issues.

Moreover, power imbalances between negotiating parties can skew outcomes. If one party
has significantly more resources or bargaining power, the negotiated solution might not
be fair or socially optimal. This raises questions about equity and justice that go beyond
pure economic efficiency.

Another challenge is defining and enforcing property rights in practice. In many cases,
rights are ambiguous, overlapping, or difficult to enforce, making private bargaining
difficult or impossible. This is especially true in common-pool resource problems like
fisheries or groundwater management, where multiple users share access.



Insights for Policymakers and Economists

Understanding the Ronald Coase problem of social cost encourages policymakers to think
beyond simple regulatory fixes. It suggests that clarifying property rights and reducing
transaction costs can unlock private solutions to externalities, often more effectively than
heavy-handed government interventions.

Some practical tips derived from Coase’s insights include:

Focus on establishing clear and enforceable property rights. Whether it’s
pollution rights, water usage, or land ownership, clarity helps reduce disputes and
facilitates bargaining.

Invest in reducing transaction costs. This might mean improving legal systems,
dispute resolution mechanisms, or information transparency to make negotiations
easier.

Consider market-based instruments. Tradable permits, liability rules, and
negotiated settlements can harness private incentives to address social costs.

Recognize the limits of private bargaining. In cases of high transaction costs,
public goods, or large-scale externalities, government intervention may still be
necessary.

By balancing these approaches, economists and policymakers can better address the
complex social costs that arise in modern economies.

The Ronald Coase problem of social cost remains a vital part of economic thought,
reminding us that efficient solutions often lie in how we structure rights and incentives
rather than in assuming market failures always require government fixes. Its legacy
continues to influence debates on environmental policy, law, and the nature of economic
organization, offering a nuanced understanding of how society can manage the costs and
benefits that ripple through our interconnected world.

Frequently Asked Questions

What is the Ronald Coase problem of social cost?
The Ronald Coase problem of social cost refers to the issue of how to efficiently allocate
resources and resolve conflicts arising from externalities, where the costs or benefits of a
transaction affect third parties not directly involved. Coase's key insight was that under
certain conditions, private parties can negotiate solutions to externalities without
government intervention.



What is the Coase Theorem and how does it relate to the
problem of social cost?
The Coase Theorem posits that if property rights are well-defined and transaction costs
are negligible, parties will bargain privately to correct externalities and allocate resources
efficiently, regardless of the initial allocation of rights. This theorem directly addresses the
problem of social cost by suggesting that private negotiation can solve externality
problems without the need for government regulation.

What are the main assumptions behind the Coase
Theorem in the context of social cost?
The main assumptions behind the Coase Theorem include: well-defined and enforceable
property rights; zero or very low transaction costs; rational actors who can negotiate
without barriers; and complete information. Violations of these assumptions often lead to
market failures and justify government intervention in dealing with social costs.

How does the Ronald Coase problem of social cost
challenge traditional views on externalities and
government intervention?
Traditionally, externalities were viewed as a justification for government regulation or
taxation to correct market failures. Coase challenged this by arguing that private
negotiation can often resolve these issues more efficiently, provided transaction costs are
low and property rights are well-defined. This shifted the focus from automatic
government intervention to analyzing the conditions under which private solutions are
feasible.

What are some real-world examples where the Coase
Theorem has been applied to solve social cost problems?
Real-world examples include negotiations between factories and nearby residents to limit
pollution, agreements between farmers and ranchers over land use disputes, and
corporate contracts that internalize environmental costs. In these cases, parties negotiate
compensation or changes in behavior to address negative externalities without needing
direct government regulation.

Additional Resources
Ronald Coase Problem of Social Cost: An Analytical Review

ronald coase problem of social cost remains one of the most influential and debated
concepts in law and economics since its introduction by Ronald Coase in 1960. This
seminal idea fundamentally challenged the prevailing assumptions about externalities and
government intervention, offering a nuanced lens through which to view conflicts over
resource allocation and property rights. Understanding the Coase problem of social cost



provides critical insights into how private negotiations and legal frameworks can mitigate
negative externalities without necessarily relying on regulatory solutions.

Understanding the Ronald Coase Problem of
Social Cost

At its core, the Ronald Coase problem of social cost addresses the economic inefficiencies
that arise when the actions of one party impose costs on another without compensation, a
phenomenon known as externalities. Traditional economic theory posited that such
externalities represent market failures requiring government intervention through taxes,
regulations, or subsidies. Coase’s groundbreaking argument, however, suggested that if
property rights are well-defined and transaction costs are negligible, private parties can
negotiate mutually beneficial agreements that internalize these externalities, leading to
efficient outcomes without government interference.

This proposition, often referred to as the Coase Theorem, has profound implications for
how we think about social costs and property rights. It challenges the automatic
assumption that externalities necessitate public policy solutions by emphasizing the role of
bargaining and legal structures in resolving conflicts over resources.

The Foundations of the Coase Problem

Ronald Coase’s analysis begins with real-world examples illustrating social cost dilemmas,
such as a factory emitting smoke that damages nearby farmland. Traditionally, the
factory’s pollution represents a cost borne by others, which the market does not account
for in its pricing. The classical approach would suggest government-imposed limits on
emissions or compensation mechanisms.

Coase posited that the outcome depends crucially on the assignment of property rights
and the costs of negotiation between parties:

If the farmer has the right to clean air, the factory might pay for the right to pollute
or invest in cleaner technology.

If the factory has the right to pollute, the farmer might pay the factory to reduce
emissions.

Provided transaction costs are low, both parties will negotiate to the most efficient
allocation of resources regardless of initial rights assignment.

This insight highlights the significance of legal frameworks and transaction costs in
shaping real-world outcomes.



Transaction Costs and Their Impact

One of the key contributions embedded within the Ronald Coase problem of social cost is
the recognition that transaction costs—expenses related to bargaining, enforcing
agreements, and information gathering—play a critical role in determining whether
private negotiations lead to efficient results. In many real-life scenarios, transaction costs
are substantial, arising from factors such as:

Large numbers of affected parties making coordination difficult

Information asymmetry regarding the extent of damage or cost

Legal and enforcement expenses

Strategic behavior or holdouts among negotiating parties

When transaction costs are high, private bargaining may fail, justifying government
intervention to address social costs. This nuanced view underscores that the Coase
Theorem does not argue for the elimination of public policy but rather for its selective
application based on institutional realities.

Comparing Coase’s Approach with Pigouvian Solutions

The Ronald Coase problem of social cost is often contrasted with the Pigouvian
framework, named after economist Arthur Pigou, who advocated for government taxes or
subsidies to correct externalities. While Pigouvian taxes impose costs on polluters
equivalent to the damage caused, Coase highlighted that such interventions might not
always be optimal, especially if private bargaining could achieve efficient outcomes at
lower costs.

Key differences include:

Focus on Property Rights: Coase emphasized clear definition and enforcement of1.
property rights, whereas Pigouvian analysis assumes government-imposed corrective
taxes.

Role of Transaction Costs: Coase acknowledged transaction costs as a limiting2.
factor, while Pigouvian models typically abstract away from these.

Efficiency Outcomes: Coase argued that efficient outcomes could result from3.
private negotiation, while Pigou assumed government action was necessary to
internalize externalities.



This comparison reveals the complementary nature of both frameworks, suggesting that
the choice of policy depends on contextual variables like transaction costs and the legal
environment.

Applications and Implications in Modern Policy

The Ronald Coase problem of social cost is not merely a theoretical construct; it has
practical implications across various domains, including environmental regulation,
intellectual property, and nuisance law. Policymakers and legal scholars use Coasean
principles to evaluate when market-based solutions or private negotiations might
outperform regulatory mandates.

Environmental Policy and Coasean Negotiations

Environmental externalities, such as pollution and resource depletion, are classic
examples where the Coase problem is highly relevant. Tradable pollution permits, for
instance, are a real-world manifestation of Coasean bargaining. By assigning property
rights to pollution allowances, firms can trade permits, leading to cost-effective pollution
reduction without direct government mandates.

However, the success of such market-based instruments depends on:

Clear legal definitions of property rights related to emissions

Low transaction costs to facilitate trading

Robust monitoring and enforcement mechanisms

In cases where these conditions are not met, traditional regulation or taxation may be
more effective.

Intellectual Property and Social Costs

Intellectual property rights also create social cost challenges, balancing innovation
incentives with access to knowledge. Coase’s insights suggest that well-defined property
rights allow creators and users to negotiate licensing agreements, potentially reducing the
social costs of restrictive patents or copyrights.

Nonetheless, transaction costs in licensing negotiations and asymmetric information can
complicate these interactions, sometimes necessitating legal reforms or government
intervention to optimize social welfare.



Critiques and Limitations of the Coase Problem

Despite its transformative impact, the Ronald Coase problem of social cost has faced
criticism and highlighted limitations in its real-world applicability. Key critiques include:

Unrealistic Assumptions: The assumption of zero or negligible transaction costs
rarely holds in complex, large-scale conflicts involving many stakeholders.

Power Imbalances: Coase’s framework assumes equal bargaining power, but
disparities can lead to unfair or inefficient agreements.

Public Goods and Non-Excludability: Social costs related to public goods may not
be easily addressed through private negotiations.

Enforcement Challenges: Contracts and agreements require effective
enforcement, which may be lacking in some contexts.

These critiques have led scholars to refine the theory and integrate it with broader
institutional and behavioral analyses.

Evolution of the Coase Problem in Contemporary
Scholarship

Recent research has expanded the Coase problem of social cost by incorporating insights
from behavioral economics, institutional analysis, and game theory. Scholars now
recognize that multiple factors—such as cultural norms, trust, and repeated
interactions—influence the feasibility and outcomes of Coasean bargaining.

Moreover, the rise of digital platforms and blockchain technology has introduced new
possibilities for lowering transaction costs, potentially revitalizing the practical relevance
of Coase’s insights in novel contexts.

The ongoing dialogue surrounding the Ronald Coase problem of social cost continues to
shape economic theory, legal policy, and environmental governance, underscoring its
enduring significance in understanding and addressing externalities in diverse settings.
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  ronald coase problem of social cost: Transnationale Rechtserzeugung Johan Horst,
2019-10-16 Die Markte fur ausserborslich (OTC) gehandelte Finanzderivate haben durch die
Steigerung von Nahrungsmittelpreisen, die Beeinflussung der fiskalischen Situation von Staaten und
den Aufbau systemischer Risiken erhebliche negative Auswirkungen. Die Demokratisierung dieser
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Markte ist deshalb eine der wichtigsten Aufgaben des globalen Rechts. Die International Swaps and
Derivatives Association (ISDA) pragt als private Institution die rechtliche Infrastruktur dieser
Markte. Johan Horst untersucht die Rechtspraxis der ISDA und zeigt auf, dass das ISDA-Regime
eigene Formen legislativer Tatigkeit, der Rechtsdurchsetzung und der Adjudikation ausgebildet hat.
Aufgrund der massiven Auswirkungen der Tatigkeit der ISDA bedarf es einer normativen
Ruckbindung durch die Begrundung transnationaler Responsivitatspflichten, die dogmatisch in der
Horizontalwirkung der Menschenrechte, Drittwirkungsverboten transnationaler Vertragsnetzwerke
sowie einer dezentralen Politisierung transnationalen Rechts verankert werden konnen.
  ronald coase problem of social cost: Die unregierbare Gesellschaft Grégoire Chamayou,
2019-10-27 Die 1970er Jahre wurden von einer gigantischen »Regierbarkeitskrise« erschüttert: Die
Wirtschaftswelt hatte mit massiver Disziplinlosigkeit der Arbeiter zu kämpfen, aber auch mit der
»Managerrevolution«, mit bisher beispiellosen ökologischen Massenbewegungen und neuen Sozial-
und Umweltvorschriften. Der französische Philosoph Grégoire Chamayou porträtiert in seinem
faszinierenden Buch dieses Krisenjahrzehnt als den Geburtsort unserer Gegenwart – als Brutstätte
eines autoritären Liberalismus.
  ronald coase problem of social cost: Das Coase-Theorem. Externe Effekte und
Transaktionskosten. Eine institutionenökonomische Betrachtung Linda Stehling, 2016-03-29
Examensarbeit aus dem Jahr 2014 im Fachbereich VWL - Sonstiges, Note: 2,0, Universität zu Köln,
Sprache: Deutsch, Abstract: Der von Ronald H. Coase 1960 verfasste und im Journal of Political
Economy erschienene Aufsatz „The Problem of Social Cost“ , für den er u. a. den Nobelpreis im
Jahre 1991 erhielt, sorgte damals für einen Durchbruch, indem er behauptete, dass externe Effekte,
auf die in Kapitel 2 dieser Arbeit genauer eingegangen wird, unter bestimmten Voraussetzungen
dezentral internalisiert werden können. Diese Auszeichnung resultierte zum einen aus dem Aufsatz
„The Nature of the Firm“ aus dem Jahre 1937, zum anderen aus dem Aufsatz „The Problem of Social
Cost“, der in der vorliegenden Arbeit thematisiert wird. Der Aufsatz „The Problem of Social Cost“
wurde nach der Meinung von Coase nicht immer richtig interpretiert. [...] I am hopeful that this
introductory essay, which deals with some of the main points raised by commentators and restates
my argument, will help to make my position more understandable. But I do not believe that a failure
of exposition is the main reason why economists have found my argument so difficult to assimilate.“
Aus diesem Grund ist es Ziel dieser Arbeit u. a., die zentralen Thesen von Coase so darzustellen,
dass die fundamentalen Gedanken seiner Argumentation verdeutlicht werden. Die Behauptung von
Coase bezüglich der externen Effekte löste das bis dahin vorherrschende von Arthur C. Pigou
interventionistisch begründete Verständnis über Prozesspolitik aus dem Jahre 1920 ab. Gemäß
Pigou rechtfertigen externe Effekte Markteingriffe, die den Verursachern negativer externer Effekte
die sogenannte „Pigou-Steuer“ auferlegen, welche dem verursachten Schaden zu entsprechen hat.
In seinem Aufsatz „The Problem of Social Cost“ geht Coase in mehreren Kapiteln auf Pigous
Lehrmeinung ein und übt Kritik daran. Die Ideen des Coaseschen Aufsatzes waren nicht gänzlich
neu, da er bereits in dem 1959 von ihm erschienen Artikel „The Federal Communications
Commission“ implizit einige Fragestellungen bezüglich der Internalisierung externer Effekte
diskutiert. Aufgrund diverser Stellungnahmen behandelt er dies aber nun in aller Ausführlichkeit in
dem Aufsatz „The Problem of Social Cost“. Die vorliegende Arbeit fokussiert neben der
ökonomischen Perspektive des Coase-Theorems insbesondere dessen Auswirkungen auf die
Wissenschaft und die Neue Institutionenökonomik. In diesem Zusammenhang spricht man auch von
der institutionenökonomischen Analyse des Rechts.
  ronald coase problem of social cost: Law and the Environment Robert V. Percival, Dorothy C.
Alevizatos, 1997 Law and the Environment: A Multi-disciplinary Reader brings together for the first
time some of the most important original work on environmental policy by scientists, ecologists,
philosophers, historians, economists, and legal scholars. Each of the book's four parts provides a
different focus on the nature and scope of environmental problems and attempts to use public policy
to address these concerns. Part I examines how ecology, economics, and ethics analyze
environmental problems and why they support collective action to respond to them. Part II examines



the history and present state of environmental law, from early attempts to engage the government to
the current debate over the effectiveness of environmental policy. Part III explores the process by
which environmental law gets translated into regulatory policy. Part IV considers the future of
environmental law at a time when international environmental concerns have become a major force
in global diplomacy and international trade agreements.In drawing together a wide variety of
perspectives on these issues, Robert V. Percival and Dorothy C. Alevizatos offer a comprehensive
examination of how society has responded to the difficult challenges posed by environmental
problems. The selections provide a rich introduction to the complexities of environmental policy
disputes. Author note: Robert V. Percival is Professor of Law, Robert Stanton Scholar and Director of
the Environmental Law Program of the University of Maryland School of Law. He is the principal
author of Environmental Regulation: Law, Science, and Policy, and numerous articles on law and the
environment. >P>Dorothy C. Alevizatos is an environmental lawyer with a Baltimore law firm. She
has an M.S. in conservation biology from the University of Maryland.
  ronald coase problem of social cost: Geld oder Gerechtigkeit? Milena Maurer , 2025-01-29
Die Ökonomische Analyse des Rechts entwickelte sich in den 1960er Jahren in den USA und hat sich
inzwischen einen Platz in der deutschen juristischen Methodenlehre gesichert. Eng mit ihr verwandt
ist die wirtschaftswissenschaftliche Strömung der Neuen Institutionenökonomik. Während die
Ökonomische Analyse einzelne juristische Probleme untersucht, widmet sich die Neue
Institutionenökonomik den Einflüssen ganzer politischer und gesellschaftlicher Systeme auf die
Durchsetzung rechtlicher Regeln. Damit ist sie grundsätzlich geeignet, interessante neue
Erkenntnisse auch für die Rechtswissenschaft zu liefern. Inwiefern rezipieren Juristen die
verschiedenen rechtsökonomischen Ansätze seit ihrem Aufkommen? Welche verfassungsrechtlichen
Aspekte sprechen gegen eine Rezeption? Und in welchen Bereichen ist ein Erkenntnisgewinn
besonders vielversprechend?
  ronald coase problem of social cost: Remedies in Contract and Tort Donald Harris, David
Campbell, Roger Halson, 2002-03 Remedies is one of the key organizing concepts of the obligations
approach to the common law. This second edition modernizes the former 1995 edition quite
considerably. It determines the place of remedies in contract and tort within the debate about the
reform of the common law obligation.
  ronald coase problem of social cost: Lehrbuch der ökonomischen Analyse des Zivilrechts
Hans-Bernd Schäfer, Claus Ott, 2013-09-03 Dieses Buch enthält die Grundlagen der ökonomischen
Analyse des Rechts und ihrer Anwendung auf das deutsche Zivilrecht. Es ist eine umfassende
Darstellung dieser Forschungsrichtung, in der die Normen und Regelungsprobleme mit den Mitteln
ökonomischer Theorie analysiert und bewertet werden. Wichtige Argumentationsfiguren der
ökonomischen Analyse des Rechts werden in die zivilrechtliche Dogmatik eingebaut. Behandelt
werden zentrale Bereiche des Zivilrechts wie insbesondere das Delikts-, Vertrags-, und Sachenrecht,
das Immaterialgüterrecht sowie Grundprobleme des Insolvenzrechts und die Grundzüge des
Unternehmensrechts. Bei der Analyse rechtlicher Regeln des Gesetzesrechts und des Richterrechts
wird gezeigt, inwieweit diesen ökonomische Kriterien immanent zugrunde liegen und inwieweit
derartige Kriterien für die Rechtsanwendung und Rechtsfortbildung fruchtbar gemacht werden
können. Die dritte Auflage bezieht neue Forschungsergebnisse ein und wird durch Fragen zur
Nacharbeit ergänzt.
  ronald coase problem of social cost: Richtiger Vertrag und lauterer Wettbewerb Matthias
Leistner, 2007 Matthias Leistner untersucht die Wechselbeziehung zwischen Lauterkeitsrecht
einerseits und Vertragsrecht andererseits im deutschen und europäischen Recht. Er geht von einem
Gleichmaßgrundsatz aus, demzufolge in konkreten funktionalen Überschneidungsbereichen ein
wechselseitiger Abgleich der Wertungen durchaus in Betracht kommt. Dies reflektiert den Prozeß
zunehmender Entindividualisierung und Institutionalisierung des Vertragsrechts gleichermaßen wie
die wachsende Bedeutung des Schutzes der Marktgegenseite als Zielsetzung des reformierten und
liberalisierten UWG. Der Gleichmaßgrundsatz gestattet eine Vielzahl praktischer Ableitungen und
kann so insbesondere zum Schrittmacher für eine Liberalisierung des Wettbewerbsrechts, für eine



Fortentwicklung der culpa in contrahendo und für eine interessengerechte Auslegung der neuen
kaufrechtlichen Werbeangabenhaftung werden.
  ronald coase problem of social cost: Corralling the Economy of Crime and Money Laundering
Ronald H. Coase, Alain Marciano, 2011
  ronald coase problem of social cost: Langzeitverträge Walter Doralt, 2018-06-21 English
summary: This book deals with problems of long-term contracts - a central field of research for
economists but, surprisingly, less so for lawyers. Building on the insights developed by economists, it
focuses on five problems of paramount importance for long-term contracts: good faith and fiduciary
duties, change of circumstances and force majeure (including contract design, risk distribution and
renegotiation), termination for cause and, finally, penalty clauses. German description:
Deutschsprachige Juristen denken bei Langzeitvertragen meist an das Dauerschuldverhaltnis, fur
dessen Definition die Literatur allerdings auch nach gut 100 Jahren keinen Konsens hervorgebracht
hat. Wahrend meist die Systematisierung im Vordergrund stand, wurde nur selten untersucht,
welche Probleme einer gemeinsamen Systematisierung uberhaupt bedurfen. Dazu soll dieses Buch
einen Beitrag leisten. Auf den reichhaltigen Erkenntnissen der okonomischen Literatur aufbauend
werden funf Problemfelder des geltenden Rechts vertieft untersucht. Diese haben fur
Langzeitvertrage exemplarische Bedeutung: Treuepflichten, Zulassigkeit und Grenzen ewiger
Vertragsverhaltnisse, Geschaftsgrundlage (Vertragsgestaltung, Risikoverteilung, Nachverhandlung),
Kundigung aus wichtigem Grund und Vertragsstrafen. Rechtsvergleichende Ausblicke zum neuen
franzosischen Schuldrecht und zum englischen Recht erganzen die Untersuchung.
  ronald coase problem of social cost: Law: Key Concepts in Philosophy David Ingram,
2006-11-02 The philosophy of law - inquiry into the origins, nature and theory of laws and legal
principles, and those concepts that structure the practice of law - is of great importance in moral
and political philosophy, as well as being a major area of philosophical concern in its own right.
Clear, concise and comprehensive, this is the ideal introduction to the philosophy of law for those
studying it for the first time. Drawing upon both the analytic Anglo-American and Continental
schools of philosophy, Law: Key Concepts in Philosophy summarises the work of key thinkers in the
philosophy of law, including Rousseau, Hobbes, Austin, Hegel, Mill, Marx, Dworkin and Rawls. It
provides lucid and thorough explication and analysis of central concerns in legal philosophy,
covering criminal law, civil law and constitutional law. Finally, the text also addresses key issues in
contemporary philosophy of law, including human rights, international law and questions of race and
gender.
  ronald coase problem of social cost: Principles of Property Law Alison Clarke, 2020-06-11
Principles of Property Law offers a critical and contextual analysis of fundamental property law,
providing students with the tools to enable them to make sense of English land law rules in the
context of real world applications. This new book adopts a contextual approach, placing the core
elements of a qualifying law degree property and land law course in the context of general principles
and practices as they have developed in the UK and other jurisdictions in response to a changing
societal relationship with a variety of factors. Also drawing on concepts of property developed by
political theorists, economists and environmentalists, Principles of Property Law gives students a
clear understanding of how property law works, why it matters and how the theory connects with
the real world. Suitable for undergraduates studying property and land law in England, Wales and
Northern Ireland, as well as postgraduate students seeking an accessible analysis.
  ronald coase problem of social cost: Climate Change as Class War Matthew T. Huber,
2022-05-10 How to build a movement to confront climate change The climate crisis is not primarily a
problem of ‘believing science’ or individual ‘carbon footprints’ – it is a class problem rooted in who
owns, controls and profits from material production. As such, it will take a class struggle to solve. In
this ground breaking class analysis, Matthew T. Huber argues that the carbon-intensive capitalist
class must be confronted for producing climate change. Yet, the narrow and unpopular roots of
climate politics in the professional class is not capable of building a movement up to this challenge.
For an alternative strategy, he proposes climate politics that appeals to the vast majority of society:



the working class. Huber evaluates the Green New Deal as a first attempt to channel working class
material and ecological interests and advocates building union power in the very energy system we
need to dramatically transform. In the end, as in classical socialist movements of the early 20th
Century, winning the climate struggle will need to be internationalist based on a form of planetary
working class solidarity.
  ronald coase problem of social cost: Die 100 wichtigsten Werke der Ökonomie Dietmar Herz,
Veronika Weinberger, 2019-07-17 Die Reihe der Gedanken und Ideen in der Geschichte der
ökonomischen Wissenschaft ist lang. Unser heutiger Wissensstand und seine Ausprägungen in den
modernen Staats- und Wirtschaftsformen sind ohne sie nicht denkbar. Oft genug erweisen sich
selbst in Vergessenheit geratene Texte bei ihrer Wiederentdeckung von erstaunlicher Aktualität.
Und wie in allen Geisteswissenschaften gibt es auch in der Ökonomie klassische Texte, die ihre Zeit
überdauert haben und als ferne Spiegel nach wie vor wichtige Quellen der Erkenntnis darstellen.
Das Buch versammelt die Marksteine der Politischen Ökonomie klassischer wie jüngerer Texte vom
18. bis ins 20. Jahrhundert.
  ronald coase problem of social cost: Encyclopedia of Business Ethics and Society Robert
W. Kolb, 2008 This encyclopedia spans the relationships among business, ethics and society, with an
emphasis on business ethics and the role of business in society.
  ronald coase problem of social cost: Technikvermittlung und Technikpopularisierung
Karl Pichol, Wolfhard Weber, Lars Bluma,
  ronald coase problem of social cost: Classic Papers in Natural Resource Economics Revisited
Chennat Gopalakrishnan, 2018-02-02 Classic Papers in Natural Resource Economics Revisited is the
first attempt to bring together a selection of classic papers in natural resource economics, alongside
reflections by highly regarded professionals about how these papers have impacted the field. The
seven papers included in this volume are grouped into five sections, representing the five core areas
in natural resource economics: the intertemporal problem; externalities and market failure; property
rights, institutions and public choice; the economics of exhaustible resources; and the economics of
renewable resources. The seven papers are written by distinguished economists, five of them
Nobelists. The papers, originally published between 1960 and 2000, addressed key issues in
resource production, pricing, consumption, planning, management and policy. The original insights,
fresh perspectives and bold vision embodied in these papers had a profound influence on the
readership and they became classics in the field. This is the first attempt to publish original
commentaries from a diverse group of scholars to identify, probe and analyse the ways in which
these papers have impacted and shaped the discourse in natural resource economics. Although
directed primarily at an academic audience, this book should also be of great appeal to researchers,
policy analysts, and natural resource professionals, in general. This book was published as a series
of symposia in the Journal of Natural Resources Policy Research.
  ronald coase problem of social cost: Guidebook to Carbon Neutrality in China CICC
Research, 2022-02-18 This Open Access publication focuses on China’s goal of achieving peak
carbon emissions in 2030 and carbon neutrality by 2060. The book is the first to systematically build
a framework combining a top-down and bottom-up analysis of this acute topic. What does carbon
neutrality mean for economics in China? Might it imply stagflation or is it an opportunity to
maximize the potential of green manufacturing? The book offers a comprehensive analysis of how
the pursuit of carbon neutrality may influence the development of China's economy, and the
country's biggest industries, while foreseeing the likely changes in people's lifestyles. In total, the
book constructs a comprehensive path for China's carbon neutrality drive from the perspective of
the green premium. This effort lays the foundation for a discussion of the country's emissions
reduction plan. The book goes further, calculating the investment required for different sectors to
achieve carbon neutrality, andillustrating the roles of carbon pricing and green finance in this
undertaking. The book’s information comes from a network of primary sources, including experts in
the field and noted academics, to depict potential low-carbon roadmaps and green transitions in
major industries. Emphasized is green development in sectors that will be critical to civilization,



including in technology, energy, manufacturing, transportation, and urban planning, which are
backed by in-depth discussions and analyses. Accessible and academically rigorous, the work is
anchored in the economics of carbon neutrality, extends to potential policy implications and
identifies investment opportunities. This valuable reference will attract readers interested in public
policy, economics, finance, and investors who seek to better understand China's prospects in the
low-carbon economy of the near future.
  ronald coase problem of social cost: Die wirtschaftliche Selbstbestimmung des Verbrauchers
Josef Drexl, 1998
  ronald coase problem of social cost: The Institutional Transformation of the Economic
Community of West African States Kofi Oteng Kufuor, 2006 A unique analysis of regional
economic integration in West Africa, this book is an exploration of the institutional evolution of the
Economic Community of West African States (ECOWAS). It uses the tools of the New Institutional
Economics School (NIE) to explore the most recent ECOWAS Treaty.
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