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Short Term Interest Rate Futures: A Comprehensive Guide to Navigating the
Market

Short term interest rate futures are essential financial instruments that
provide investors, traders, and institutions with a way to hedge against or
speculate on changes in short-term interest rates. If you’'ve ever wondered
how market participants manage the risk associated with fluctuating interest
rates or how they gain insights into economic expectations, understanding
these futures contracts is a great place to start. This article explores the
fundamentals of short term interest rate futures, their uses, the mechanics
behind them, and practical tips for engaging with this dynamic market.

What Are Short Term Interest Rate Futures?

Short term interest rate futures are standardized contracts traded on
exchanges that allow parties to buy or sell a debt instrument or financial
product tied to short-term interest rates at a predetermined price on a
future date. Unlike long-term interest rate futures, which focus on
instruments with maturities of several years, these contracts typically
reference instruments with maturities ranging from one month up to a year.

Key Underlying Instruments
Common underlying instruments for short term interest rate futures include:
e 3-month Eurodollar deposits

e 90-day Treasury bills

e Short-dated Treasury notes (e.g., 2-year notes)

These instruments reflect the cost of borrowing or lending money over brief
periods and are highly sensitive to central bank policy moves and economic
indicators.

How Do Short Term Interest Rate Futures Work?

At their core, short term interest rate futures allow traders to lock in an
interest rate today for a loan or borrowing that will occur in the future.



The contract price inversely reflects the expected interest rate; as interest
rates rise, futures prices fall, and vice versa. For example, a futures
contract on 3-month Eurodollars is quoted as 100 minus the implied interest
rate.

Pricing Basics

The price of a short term interest rate future is calculated based on the
formula:

Price = 100 - Implied Interest Rate (%)

If the market expects the short-term interest rate to be 2.5%, the contract
price would be 97.50. Traders use this pricing mechanism to gauge market
sentiment about future interest rates.

Settlement and Delivery

Most short term interest rate futures settle in cash rather than physical
delivery. At the contract’s expiration, the final settlement price is
determined by the actual underlying interest rate or instrument value, and
profits or losses are settled accordingly.

Why Are Short Term Interest Rate Futures
Important?

Short term interest rate futures play a vital role in financial markets for
several reasons:

Hedging Interest Rate Risk

Businesses and financial institutions often face exposure to fluctuating
interest rates, which can impact borrowing costs or investment returns. By
using short term interest rate futures, they can hedge against unfavorable
rate movements. For example, a bank expecting to lend money at a future date
can lock in borrowing costs today, reducing uncertainty.

Speculation and Arbitrage

Traders and hedge funds use these futures to speculate on the direction of
interest rates, aiming to profit from anticipated moves. Additionally,



arbitrage opportunities arise when discrepancies occur between futures prices
and underlying cash markets, allowing savvy traders to exploit price
inefficiencies.

Monetary Policy Insights

Because short term interest rates are heavily influenced by central bank
policies, futures prices serve as a barometer of market expectations.
Analysts and economists monitor these prices to gauge how markets anticipate
changes in policy rates, such as Federal Reserve decisions.

Popular Types of Short Term Interest Rate
Futures

There are several types of short term interest rate futures traded globally.
Understanding their characteristics helps in choosing the right instrument
for your strategy.

Eurodollar Futures

Eurodollar futures are among the most widely traded short term interest rate
futures. They represent interest rates on U.S. dollar-denominated deposits
held outside the U.S., typically with a 3-month maturity. These contracts are
heavily influenced by U.S. monetary policy and global liquidity conditions.

Short-Term Treasury Futures

These futures are based on short-dated U.S. Treasury bills or notes, such as
the 2-year Treasury note futures. They are considered a benchmark for the
risk-free rate over short durations and are popular among fixed income
traders.

Other Regional Futures

Different countries offer short term interest rate futures tied to their
local currency and government debt instruments, such as Euribor futures in
Europe or Short Sterling futures in the UK. These contracts reflect the
monetary policy stance and economic forecasts specific to their regions.



Strategies Using Short Term Interest Rate
Futures

Engaging with interest rate futures requires a clear understanding of market
conditions and strategic intent. Here are some common strategies employed by
market participants:

Hedging Against Rate Increases

If you expect borrowing costs to rise, you might sell short term interest
rate futures to lock in current rates. If rates do increase, the futures
price will drop, and you can offset higher borrowing costs with gains from
your futures position.

Yield Curve Positioning

Traders may use a combination of short term and long term interest rate
futures to bet on changes in the yield curve’s shape. For example, if you
anticipate a flattening curve, you might sell short term futures and buy long
term futures.

Spread Trading

Spread trading involves taking simultaneous long and short positions in
related futures contracts to profit from changes in the spread between two
interest rates. This approach reduces exposure to overall market moves and
focuses on relative value.

Risks and Considerations

While short term interest rate futures offer powerful tools for hedging and
speculation, they come with risks that investors need to understand:

e Interest Rate Volatility: Sudden changes in economic data or central
bank actions can cause rapid price swings.

e Leverage Risk: Futures contracts often require margin, meaning small
price moves can lead to significant gains or losses.

e Basis Risk: The difference between the futures price and the actual cash



market rate can fluctuate, potentially affecting hedging effectiveness.

e Liquidity Concerns: Some short term futures may have less trading
volume, impacting the ease of entering or exiting positions.

It’s important to conduct thorough research and consider risk management
techniques like stop-loss orders when trading these instruments.

How to Get Started with Short Term Interest
Rate Futures

If you're thinking about exploring short term interest rate futures, here are
some practical steps to guide you:

1. Educate Yourself: Familiarize yourself with futures markets, contract
specifications, and underlying instruments.

2. Choose a Reputable Broker: Select a brokerage platform that offers
access to interest rate futures with competitive commissions and robust
trading tools.

3. Practice with Simulated Trading: Use demo accounts to understand how
futures prices move and how margin works before committing real capital.

4. Develop a Trading Plan: Define your objectives, risk tolerance, and
strategies clearly to avoid emotional decision-making.

5. Monitor Economic Indicators: Keep track of central bank announcements,

inflation data, and employment reports, as these heavily influence short
term interest rates.

Impact of Economic Factors on Short Term
Interest Rate Futures

Short term interest rate futures do not exist in isolation-they are deeply
intertwined with broader economic forces.

Central Bank Policies



Decisions by central banks, such as altering benchmark rates or engaging in
quantitative easing, have immediate effects on short term rates. Futures
prices adjust in real-time to reflect these policy shifts and market
expectations.

Inflation Expectations

Rising inflation often prompts central banks to raise rates to cool the
economy, which can decrease futures prices. Conversely, low inflation might
lead to accommodative policies, pushing futures prices higher.

Economic Data Releases

Key data points like GDP growth, unemployment rates, and consumer spending
influence market sentiment on interest rate directions, causing fluctuations
in futures prices.

Conclusion

Short term interest rate futures represent a vital piece of the financial
ecosystem, providing clarity and tools for managing interest rate risk and
expressing views on monetary policy. Whether you are a corporate treasurer
aiming to protect borrowing costs, a trader seeking speculative
opportunities, or an analyst deciphering market sentiments, these contracts
offer deep insights and practical benefits. By understanding their mechanics,
risks, and the economic factors at play, you can navigate the complex world
of interest rates with greater confidence and effectiveness.

Frequently Asked Questions

What are short term interest rate futures?

Short term interest rate futures are financial contracts that allow investors
to hedge or speculate on the future levels of short term interest rates, such
as those of Treasury bills or interbank rates.

How do short term interest rate futures work?

These futures contracts are agreements to buy or sell a debt instrument at a
specified price on a future date, with the price reflecting market
expectations of short term interest rates at that time.



What are common examples of short term interest rate
futures?

Common examples include Eurodollar futures, Treasury bill futures, and
Euribor futures, which are linked to short term interest rates in different
markets.

Why do investors use short term interest rate
futures?

Investors use these futures to hedge against interest rate risk, speculate on
interest rate movements, or manage the duration of their fixed income
portfolios.

How are short term interest rate futures priced?

They are typically priced based on the implied interest rate, calculated as
100 minus the futures price, reflecting the market's expectation of short
term interest rates at contract maturity.

What factors influence the price of short term
interest rate futures?

Prices are influenced by current interest rates, central bank policies,
economic data, inflation expectations, and market sentiment about future
interest rate changes.

What is the difference between short term interest
rate futures and long term interest rate futures?

Short term interest rate futures focus on instruments with maturities
typically less than one year, while long term futures are based on bonds or
rates with longer maturities, reflecting different interest rate risks.

Can short term interest rate futures be used for
speculation?

Yes, traders use these futures to speculate on the direction of interest
rates, aiming to profit from anticipated changes in short term rates.

What are the risks associated with trading short
term interest rate futures?

Risks include market risk due to unexpected interest rate movements,
liquidity risk, and potential leverage risk since futures contracts often
involve margin trading.



Additional Resources

Short Term Interest Rate Futures: A Comprehensive Analysis

short term interest rate futures represent a crucial financial instrument
that allows market participants to hedge, speculate, or manage exposure to
short-term interest rate fluctuations. These futures contracts, typically
based on benchmark rates such as LIBOR, SOFR, or Euribor, provide a
standardized mechanism to trade expectations about central bank policy moves,
economic growth, and inflationary pressures. In an environment where monetary
policy decisions have profound implications for global markets, understanding
the nuances of short term interest rate futures becomes indispensable for
traders, investors, and risk managers alike.

Understanding Short Term Interest Rate Futures

Short term interest rate futures are derivatives contracts that derive their
value from the anticipated level of interest rates over a brief horizon,
usually ranging from one month to one year. Unlike longer-dated interest rate
futures that settle based on government bond yields, these contracts focus on
overnight or short-tenor rates, reflecting immediate monetary conditions.
Commonly traded on exchanges such as the CME Group, these futures offer
transparency, liquidity, and standardized terms, making them accessible
instruments for diverse market participants.

The underlying benchmark rate for these futures has evolved over time.
Historically, many contracts were tied to LIBOR, the London Interbank Offered
Rate, which reflected interbank lending costs. However, with LIBOR’s phase-
out, alternatives like the Secured Overnight Financing Rate (SOFR) in the US
and the Euro Short-Term Rate (€STR) in Europe have taken precedence. This
transition affects contract specifications and pricing dynamics,
necessitating careful consideration for traders engaged in short term
interest rate futures.

Key Features and Contract Specifications

Short term interest rate futures typically have the following
characteristics:

e Underlying Rate: Based on a short-term interest rate benchmark, such as
3-month SOFR or 3-month Euribor.

e Contract Size: Standardized nominal amount, often $1 million or €1
million.

e Quotation: Expressed as an index price calculated as 100 minus the



implied interest rate.

e Settlement: Cash-settled upon contract expiration, reflecting the actual
realized short-term rate over the contract period.

e Expiration: Monthly or quarterly expiration cycles, depending on the
exchange and contract type.

These features make short term interest rate futures highly liquid and
suitable for both speculative and hedging strategies.

Applications in Financial Markets

The practical uses of short term interest rate futures extend across various
financial activities. Central banks, commercial banks, hedge funds, and
corporate treasurers rely on these instruments to manage interest rate risk
or to express views on monetary policy trajectories.

Hedging Interest Rate Risk

Institutions with exposure to floating-rate debt or assets often face
uncertainty stemming from interest rate volatility. By taking positions in
short term interest rate futures, they can lock in borrowing costs or
investment returns. For example, a bank anticipating rising rates might sell
futures contracts to offset the increased cost of funding, while an investor
holding floating-rate notes might buy futures to hedge against falling rates.

Speculation and Arbitrage Opportunities

Traders use short term interest rate futures to speculate on central bank
policy changes or macroeconomic developments. Because these contracts react
swiftly to monetary policy signals—such as Federal Reserve rate announcements
or economic data releases—they serve as a barometer for market expectations.
Moreover, arbitrage strategies exploiting discrepancies between futures
prices and underlying cash rates can generate incremental profits, especially
in highly liquid markets.

Pricing Dynamics and Influencing Factors

The valuation of short term interest rate futures hinges on several
interrelated factors. Primarily, the futures price reflects the market



consensus forecast of the future short-term interest rate over the contract
period. However, other elements also play a significant role.

Monetary Policy Expectations

Central bank decisions on benchmark interest rates directly influence futures
prices. For instance, signals of a tightening monetary policy typically
increase implied rates, causing futures prices (quoted as 100 minus the rate)
to decline. Conversely, dovish policy stances drive prices higher as markets
anticipate lower short-term borrowing costs.

Economic Indicators and Market Sentiment

Economic data releases—such as employment figures, inflation rates, and GDP
growth—can shift interest rate expectations, thereby impacting futures
prices. Additionally, geopolitical events or financial market stress can
alter risk premia and liquidity conditions, indirectly affecting short term
interest rate futures.

Technical and Structural Factors

Supply and demand imbalances, contract rollovers, and settlement procedures
may introduce price distortions or volatility. The transition from LIBOR to
alternative reference rates has also introduced basis risk, as the new
benchmarks may behave differently, affecting pricing and hedging
effectiveness.

Advantages and Limitations of Short Term
Interest Rate Futures

Like any financial instrument, short term interest rate futures offer
distinct benefits and pose certain challenges.
e Advantages:
o High liquidity and transparency due to exchange-traded nature.

o Standardized contracts facilitating ease of access and
comparability.

o Efficient hedging tool for managing short-term interest rate



exposure.
o Cost-effective alternative to over-the-counter derivatives.

o Ability to gain directional exposure to monetary policy shifts.

e Limitations:

[¢]

Basis risk arising from discrepancies between futures prices and
actual funding rates.

[¢]

Potential for margin calls requiring liquidity management.

[¢]

Limited to short-term horizons, less suitable for long-dated
interest rate risk.

[¢]

Impact of benchmark rate transitions complicates contract
valuation.

Understanding these factors enables market participants to employ short term
interest rate futures more effectively within their broader risk management
frameworks.

Comparisons with Other Interest Rate Derivatives

Short term interest rate futures differ from instruments such as interest
rate swaps or options primarily in terms of standardization, liquidity, and
maturity profile. While swaps can be customized to match specific risk
exposures and longer tenors, futures offer simplicity and market depth for
short-term views. Options on futures add optionality but at a premium cost.
Choosing among these depends on the investor’s objectives, risk tolerance,
and market outlook.

Impact of Regulatory and Market Evolution

The global financial landscape’s regulatory environment and benchmark reforms
continue to shape the short term interest rate futures market. Post-2008
reforms have increased transparency and reduced counterparty risk, boosting
confidence in exchange-traded derivatives. Meanwhile, the ongoing adoption of
alternative risk-free rates (RFRs) demands adaptation from market
participants.



For instance, the shift to SOFR-based futures in the U.S. introduces new
dynamics due to SOFR’s overnight secured nature, which contrasts with LIBOR’s
unsecured term structure. This transition affects the correlation between
futures prices and cash rates, necessitating recalibrated trading and hedging
models.

Technological Advancements and Market Access

Improved trading platforms and algorithmic execution have enhanced the
accessibility and efficiency of short term interest rate futures markets.
Electronic trading and real-time data feeds enable faster price discovery and
tighter spreads, benefiting both institutional and retail traders.

Looking Ahead: The Role of Short Term Interest
Rate Futures in a Changing Economic Environment

As central banks navigate complex macroeconomic challenges—including
inflationary pressures, geopolitical uncertainties, and evolving monetary
policy frameworks—short term interest rate futures will remain a vital tool
for managing interest rate risk and expressing market sentiment. Their
adaptability and transparency position them well to serve a broad range of
financial actors amid shifting global dynamics.

While challenges such as benchmark transitions and market volatility persist,
ongoing innovation and regulatory oversight are likely to enhance the
robustness and appeal of short term interest rate futures in the years ahead.
Financial professionals seeking to optimize interest rate exposure should
continue to monitor these developments closely, leveraging the distinctive
attributes of short term interest rate futures to navigate an uncertain
interest rate landscape.

Short Term Interest Rate Futures

short term interest rate futures: FRAs and Interest-rate Futures Brian Coyle, 2001 € Worked
examples illustrating key points € Explanation of complex or obscure terms € Full glossary of terms
The titles in this series, all previously published by BPP Training, are now available in entirely
updated and reformatted editions. Each offers an international perspective on a particular aspect of
risk management. Topics covered by this title include FRA rates, using FRAs ,what are futures?
Short term interest-rate futures and bond futures, market trading, clearing, and settlement and
closing positions.

short term interest rate futures: A Complete Guide to the Futures Markets Jack D.
Schwager, 1984-06-29 A new edition will be available in January 2017 Focusing on price-forecasting
in the commodity futures market, this is the most comprehensive examination of fundamental and


http://www.killa-beez.com/archive-th-109/short-term-interest-rate-futures.pdf

technical analysis available. Treats both approaches in depth, with forecasting examined in
conjunction with practical trading considerations.

short term interest rate futures: Interest-rate Options Brian Coyle, 2001 € Worked
examples illustrating key points € Explanation of complex or obscure terms € Full glossary of terms
The titles in this series, all previously published by BPP Training, are now available in entirely
updated and reformatted editions. Each offers an international perspective on a particular aspect of
risk management. Topics covered in this title include borrowers' and lenders' options, the settlement
of borrowers' and lenders' options, interest-rate caps, floors and collars, option prices, using OTC
options, and options on interest-rate futures.

short term interest rate futures: Hedging Interest-rate Exposures Brian Coyle, 2001 €
Worked examples illustrating key points € Explanation of complex or obscure terms € Full glossary
of terms The titles in this series, all previously published by BPP Training, are now available in
entirely updated and reformatted editions. Each offers an international perspective on a particular
aspect of risk management. Topics include interest-rate risk, identifying interest-rate exposures,
hedging policy, forward rate agreements, structural hedging, and hedging with derivative
instruments and interest-rate futures, options and swaps

short term interest rate futures: Derivative Instruments Brian Eales, Moorad Choudhry,
2003-04-25 This text provides information on derivative trading in a way not covered by existing
texts, combining theory and valuation to explain why derivatives are so important and useful as a
financial instrument.

short term interest rate futures: Exchange Rate Chaos Charles R. Geisst, 2002-01-04 The
Bretton Woods system ensured a quarter of a century of relative stability on the world's financial
markets. The quarter of a century which has followed has brought financial chaos and excessive
financial volatility. Exchange Rate Chaos: 25 Years of Financial and Consumer Democracy describes
and compares US and British financial history during this period. It highlights: * similarites in
financial developments between the two countries * consumer democracy: Have the wishes of
consumers dominated exchange rate policy? * The decline of the small investor and the hegemony of
financial institutions * How the floating exchange rates are manipulated to government advantage
One of the few financial histories to deal with the postwar period, this book shows how financial
developments have shaped contemporary society and politics.

short term interest rate futures: FINANCIAL ENGINEERING Sashikant Panda , Dr.
Ashutosh Priya , Dr. Sitaram Das , H N Pradhan , 2025-06-21

short term interest rate futures: Financial Futures Markets B. Brown, C. Geisst, 1983-10-27

short term interest rate futures: Derivatives and Risk Management Sundaram
Janakiramanan, 2011

short term interest rate futures: Investment Analysis and Portfolio Management M.
Ranganatham, 2006 The world of investment is fascinating and, at the same time, enigmatic. The
investor's behaviour the world over had oscillated between panic and enthusiasm, guided by the
psychological forces of fear and greed. Only knowledgeable investors can minimize
investment-related risks through systematic planning and efficient and effective management of
their investments. Investment Analysis and Portfolio Management helps you gain that knowlegde. It
will be useful to academicians and practitioners and offers a scientific approach to investment
management, comprehensive coverage of theory, tools, and techniques of investments, a focus on
stock market instruments and is richly illustrated to help understand methods of processing
investment information.

short term interest rate futures: FINANCIAL DERIVATIVES Priyanka Singh, Vipin Singh ,
2025-06-19 MBA, FOURTH SEMESTER According to the New Syllabus of ‘Dr. A.P.]. Abdul Kalam
Technical University’ Lucknow

short term interest rate futures: Derivative Products and Pricing Satyajit Das, 2005-10-06
Derivative Products & Pricing consists of 4 Parts divided into 16 chapters covering the role and
function of derivatives, basic derivative instruments (exchange traded products (futures and options



on future contracts) and over-the-counter products (forwards, options and swaps)), the pricing and
valuation of derivatives instruments, derivative trading and portfolio management.

short term interest rate futures: REPO Handbook Moorad Choudhry, 2002-05-21 The book
features an introduction to the structure and mechanics of repo, institutional practices and
real-world examples. In addition the content includes necessary supplementary material such as
bank asset and liability management, trading techniques, and a range of other applications of value
in the global money markets.Repo markets play a pivotal role in the world's economy. The Repo
Handbook is the definitive, comprehensive guide to this most important element of the global debt
capital markets. It describes the use, motivations and mechanics of the repo instrument, and
features invaluable coverage of specific country markets and institutions. The reader is taken
through classic repo, sell/buy backs and structured repo, as well as additional products such as the
total return swap and securities lending. As important is the treatment of related areas, such as
money markets, banking asset & liability management and the implied repo rate, vital to a full
understanding of repo. This book is the ultimate guide for bankers, repo traders and salespersons,
money market participants, corporate treasurers, debt finance professionals and is organized into
three parts:Part I covers the repo instrument, and examines repo mechanics and use of repo. There
is also a look at selected country repo markets around the world. Part II of the book considers the
institutional treatment of repo, with chapters on risk, netting, accounting, and legal issues. There is
also a chapter on equity repo. Part III looks at basis trading and the implied repo rate. This includes
results of original research on the gilt bond basis, presented in accessible style.* A complete guide
to repo, including introductions to money markets and bonds* Contains the author's personal
anecdotes from trading* Covers every aspect of repo for all participants including legal, tax,
accounting and back office

short term interest rate futures: Security Analysis and Portfolio Management: Ranganatham,
2011 The revised and enlarged second edition of Security Analysis and Portfolio Management
provides a more comprehensive coverage of concepts. It has been expanded to strengthen the
conceptual foundation and incorporates the latest research and up-to-date thinking in all the
chapters. This edition contains completely new chapters on portfolio risk analysis, portfolio building
process, mutual fund management, portfolio performance evaluations and hedging portfolio risk
have been included. The volume also contains an Indian perspective that has been presented
through cases and examples to help students from Indian business schools relate to the concepts
discussed. Each chapter begins with a feature called ‘The Situation’, in which managers in a
fictitious company must make certain key decisions in the derivatives market.

short term interest rate futures: Corporate Financial Management Glen Arnold, 2005 This
book provides an up-to-date picture of recent theoretical re-evaluations, exploring the theory
underpinning corporate finance and the gap between academic finance theory and real-world
practice.

short term interest rate futures: FINANCIAL DERIVATIVES S. S. S. KUMAR, 2007-01-21
Designed as a text for postgraduate students of management, commerce, and financial studies, this
compact text clearly explains the subject without the mathematical complexities one comes across in
many textbooks. The book deals with derivatives and their pricing, keeping the Indian regulatory
and trading environment as the backdrop. What’s more, each product is explained in detail with
illustrative examples so as to make it easier for comprehension. The book first introduces the
readers to the derivatives market and the quantitative foundations. Then it goes on to give a detailed
description of the Forward Agreements, Interest Rate Futures, and Stock Index Futures and Swaps.
The text also focuses on Options—Option Pricing, Option Hedging and Option Trading Strategies. It
concludes with a discussion on OTC derivatives. KEY FEATURES : The application of each derivative
product is illustrated with the help of solved examples. Practice problems are given at the end of
each chapter. A detailed glossary, important formulae and major website addresses are included in
the book. This book would also be of immense benefit to students pursuing courses in CA, ICWA and
CFA.




short term interest rate futures: COMMODITY AND FINANCIAL DERIVATIVES, THIRD
EDITION KEVIN, S., 2024-05-06 The book, in its third edition has been thoroughly updated where
necessary. It is a comprehensive textbook covering all aspects of derivatives. It contains a
description of the four derivative instruments, namely, forwards, futures, options and swaps; the
different types of derivative products such as currency forwards, currency futures, commodity
futures, stock futures, index futures, interest rate futures, stock options, currency options, currency
swaps and interest rate swaps; the pricing of forwards, futures and options; the process of risk
management using derivatives. Beginning with an overview of derivatives and explaining the basic
concepts of the four derivative instruments, it describes the features and trading processes of the
different types of derivative products used for risk management. The Indian context and
environment are highlighted in the explanation of the trading processes in order to familiarize the
reader with the Indian derivatives market. The mathematical models used for pricing of futures and
options are illustrated with examples. The contents of the text are supported with illustrative
examples, diagrams, tables and review questions to reinforce the understanding of the subject
matter. NEW TO THE THIRD EDITION e Introduces a new chapter on 'Risk Management with
Derivatives' to explain different types of risks and how different types of derivatives are used for
hedging the different types of risks. * Updates all examples with current values. TARGET
AUDIENCE « MBA Finance * M.Com * Finance Professionals

short term interest rate futures: Management Accounting-Risk and Control Strategy
Paul Collier, 2005 The 2006 edition of CIMA's Official Study Systems have been updated to reflect
changes in the syllabus. Risk and Control Strategy has been written by the examiners to fully reflect
what could be tested in the exam. Updated to incorporate legislative and syllabus changes, the 2006
Study Systems provide complete study material for the May and November 2006 exams. The new
edition maintains the popular loose-leaf format and contains: practice questions throughout;
complete revision section; topic summaries; recommended reading articles from a range of journals;
pilot paper

short term interest rate futures: An Introduction to Stock Exchange Investment Janette
Rutterford, Marcus Davison, 2017-09-16 The new edition of Janette Rutterford's classic textbook has
been updated to take account of all practical, technical and legal developments since the last edition
was published. Now enhanced by a range of student-friendly features, the focus remains on the
London Stock Exchange, but a global perspective is adopted where appropriate. Also available is a
companion website with extra features to accompany the text, please take a look by clicking below -
http://www.palgrave.com/business/rutterford/

short term interest rate futures: Financial Economics and Econometrics Nikiforos T.
Laopodis, 2021-12-14 Financial Economics and Econometrics provides an overview of the core topics
in theoretical and empirical finance, with an emphasis on applications and interpreting results.
Structured in five parts, the book covers financial data and univariate models; asset returns; interest
rates, yields and spreads; volatility and correlation; and corporate finance and policy. Each chapter
begins with a theory in financial economics, followed by econometric methodologies which have
been used to explore the theory. Next, the chapter presents empirical evidence and discusses
seminal papers on the topic. Boxes offer insights on how an idea can be applied to other disciplines
such as management, marketing and medicine, showing the relevance of the material beyond
finance. Readers are supported with plenty of worked examples and intuitive explanations
throughout the book, while key takeaways, ‘test your knowledge’ and ‘test your intuition’ features at
the end of each chapter also aid student learning. Digital supplements including PowerPoint slides,
computer codes supplements, an Instructor’s Manual and Solutions Manual are available for
instructors. This textbook is suitable for upper-level undergraduate and graduate courses on
financial economics, financial econometrics, empirical finance and related quantitative areas.
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